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Trustee-to-Trustee Transfer – Institution transfers funds directly to another institution or issues a 
check payable to the other institution for the benefit of member.  A trustee-to-trustee transfer can only 
be made between like plans (i.e. 403(b) to 403(b), IRA to IRA, etc.).  A trustee-to-trustee transfer is not 
a distribution, and no reporting or withholding rules apply [unless a conversion]. 

Direct Rollover – Institution transfers funds directly to another institution or issues a check payable to 
the other institution for the benefit of member.  A direct rollover is a distribution, and reporting and 
withholding rules apply. 

Indirect Rollover – Institution distributes funds to member who then sends the funds to another 
institution within 60 days.  An indirect rollover is a distribution, and reporting and withholding rules 
apply. 

Recharacterization – Change of IRA characterization from traditional to Roth, or from Roth to 
traditional, if made on or before the due date (including extensions) for filing the member's tax return 
for the tax year for which the contribution was made to the first IRA.  A recharacterization of a Roth 
conversion contribution to a traditional IRA is not permitted.  A recharacterization is accomplished by 
trustee-to-trustee transfer.   

Conversion – Trustee-to-trustee transfer or indirect rollover from a traditional IRA to a Roth IRA, direct 
or indirect rollover from a pre-tax account under an employer plan to a Roth IRA, or an in-plan Roth 
rollover within an employer plan from a pre-tax account to a designated Roth account.  A conversion is 
treated as a rollover for reporting and withholding purposes, regardless of the conversion method used.  

TRANSFEROR 
ACCOUNT 

RECIPIENT ACCOUNT 

Traditional 
IRA Roth IRA Pre-Tax 403(b) 

under TDRA 
Roth 403(b) 

under TDRA 

TRUSTEE-TO-TRUSTEE TRANSFER 

Traditional IRA Yes Yes  
[Conversion that 

is treated as a 
rollover] 

No No 
 

Roth IRA No Yes No No 

Pre-Tax or after-tax 403(b) 
[including TDRA], 401(k), 
401(a), governmental 457(b) 

No No Yes, but from 
pre-tax 403(b) 

plans only 

No 

Roth 403(b) [including 
TDRA], 401(k), 
governmental 457(b) 

No No No Yes, but from 
Roth 403(b) 
plans only 
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TRANSFEROR 
ACCOUNT 

RECIPIENT ACCOUNT 

Traditional 
IRA Roth IRA Pre-Tax 403(b) 

under TDRA 
Roth 403(b) 

under TDRA 

DIRECT ROLLOVER 

Traditional IRA No No No No 

Roth IRA No No No No 

Pre-Tax or after-tax 403(b) 
[including TDRA], 401(k), 
401(a), governmental 457(b) 

Yes Yes  
[Conversion] 

Yes, but from 
pre-tax accounts 

only 

No, but can 
complete in-plan 

Roth rollover 
once in TDRA 
[Conversion] 

Roth 403(b) [including 
TDRA], 401(k), 
governmental 457(b) 

No Yes No Yes 

INDIRECT ROLLOVER (60 DAY) 

Traditional IRA Yes Yes  
[Conversion] 

Yes No, but can 
complete in-plan 

Roth rollover 
once in TDRA 
[Conversion] 

Roth IRA No Yes No No 

Pre-Tax or after-tax 403(b) 
[including TDRA], 401(k), 
401(a), governmental 457(b) 

Yes Yes  
[Conversion] 

Yes, but from 
pre-tax accounts 

only 

No, but can 
complete in-plan 

Roth rollover 
once in TDRA 
[Conversion] 

Roth 403(b) [including 
TDRA], 401(k), 
governmental 457(b) 

No Yes No No 

RECHARACTERIZATION 

Traditional IRA N/A Yes N/A 

Roth IRA Yes  
[Excluding 
conversion 

contributions] 

N/A N/A 

Pre-Tax or after-tax 403(b) 
[including TDRA], 401(k), 
401(a), governmental 457(b) 

N/A 
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TRANSFEROR 
ACCOUNT 

RECIPIENT ACCOUNT 

Traditional 
IRA Roth IRA Pre-Tax 403(b) 

under TDRA 
Roth 403(b) 

under TDRA 

Roth 403(b) [including 
TDRA], 401(k), 
governmental 457(b) 

N/A 

CONVERSION 

Traditional IRA N/A Yes N/A No, but can 
complete in-plan 

Roth rollover 
once in TDRA 

Roth IRA N/A 

Pre-Tax 403(b) or after-tax 
[including TDRA], 401(k), 
401(a), governmental 457(b) N/A Yes N/A 

Yes, but must be 
from a pre-tax 
TDRA account 
(in-plan Roth 

rollover) 

Roth 403(b) [including 
TDRA], 401(k), 
governmental 457(b) 

N/A 

 


